
;LEX�EVI�XLI�WMKRW�]SY´VI� 
VIEPP]�VIEH]�XS�VIXMVI#
2S�SRI�WM^I�½XW�EPP�ERW[IV�XS�XLMW�UYIWXMSR

*SV�I\EQTPI��XLMRO�EFSYX�]SYV�½RERGMEP�WMXYEXMSR��
(S�]SY�LEZI�IRSYKL�WEZIH�YT�XS�WYTTSVX�]SYVWIPJ�
MR�VIXMVIQIRX#�-J�RSX��]SY�QE]�RIIH�XS�[SVO�
PSRKIV�XS�IRWYVI�E�GSQJSVXEFPI�VIXMVIQIRX��
=SYV�LIEPXL�MW�ERSXLIV�MQTSVXERX�JEGXSV�XS�

GSRWMHIV��-J�]SY V́I�MR�KSSH�LIEPXL��]SY�QE]�FI�EFPI�
XS�IRNS]�E�PSRKIV�VIXMVIQIRX��,S[IZIV��MJ�]SY�LEZI�
LIEPXL�TVSFPIQW��]SY�QE]�[ERX�XS�VIXMVI�WSSRIV�
WS�XLEX�]SY�GER�IRNS]�]SYV�VIXMVIQIRX�[LMPI�
]SY V́I�WXMPP�LIEPXL]�IRSYKL�XS�HS�WS��
=SY�WLSYPH�EPWS�GSRWMHIV�]SYV�TIVWSREP�

TVIJIVIRGIW��(S�]SY�IRNS]�]SYV�NSF#�-J�RSX��]SY�
QE]�FI�VIEH]�XS�VIXMVI�WSSRIV��3R�XLI�SXLIV�
LERH��MJ�]SY�PSZI�]SYV�NSF��]SY�QE]�[ERX�XS�OIIT�
[SVOMRK�IZIR�EJXIV�]SY�VIEGL�VIXMVIQIRX�EKI��
8LIVI Ẃ�RS�[VSRK�ERW[IV�[LIR�MX�GSQIW�XS�

HIGMHMRK�[LIR�XS�VIXMVI��-X Ẃ�E�TIVWSREP�HIGMWMSR�
XLEX�HITIRHW�SR�]SYV�YRMUYI�GMVGYQWXERGIW��
,S[IZIV��GSRWMHIVMRK�JEGXSVW�PMOI�]SYV�½RERGMEP�

;LIR�MW�XLI�VMKLX�XMQI�XS�VIXMVI#�8LIVI Ẃ�RS�SRI�WM^I�½XW�EPP�ERW[IV�XS�XLMW�UYIWXMSR�¯�MX�HITIRHW�SR�]SYV�TIVWSREP� 

GMVGYQWXERGIW��,S[IZIV��XLIVI�EVI�E�JI[�XLMRKW�XS�GSRWMHIV�XLEX�QE]�LIPT�]SY�HIGMHI�[LIR�XLI�VMKLX�XMQI�JSV�]SY�MW��

WMXYEXMSR��LIEPXL�ERH�TIVWSREP�TVIJIVIRGIW�GER�
LIPT�]SY�HIGMHI�[LIR�XLI�VMKLX�XMQI�JSV�]SY�MW�

WHAT IMPACT COULD 
INFLATION HAVE ON YOUR 
RETIREMENT PLANS?
;LIR�MX�GSQIW�XS�VIXMVIQIRX�TPERRMRK��MR¾EXMSR�
MW�SRI�SJ�XLI�QSWX�MQTSVXERX�JEGXSVW�XS�GSRWMHIV��
%JXIV�EPP��MJ�TVMGIW�EVI�VMWMRK�JEWXIV�XLER�]SYV�
MRZIWXQIRX�VIXYVRW��]SY�GSYPH�IRH�YT�WXVYKKPMRK�XS�
QEOI�IRHW�QIIX�MR�VIXMVIQIRX��-J�]SY�LEZI�E�½\IH�
MRGSQI�MR�VIXMVIQIRX��VMWMRK�TVMGIW�GER�UYMGOP]�
WXEVX�XS�IEX�MRXS�]SYV�WEZMRKW��8LMW�MW�FIGEYWI�]SYV�
MRGSQI�[SR´X�OIIT�TEGI�[MXL�MR¾EXMSR��QIERMRK�
]SY´PP�LEZI�PIWW�TYVGLEWMRK�TS[IV�SZIV�XMQI�
-R¾EXMSR�GER�EPWS�GEYWI�]SYV�PMZMRK�I\TIRWIW�

XS�KS�YT��ERH�XLMW�GER�PIEH�XS�E�VIHYGXMSR�MR�]SYV�
WXERHEVH�SJ�PMZMRK��'PIEVP]��XSS��LMKL�MR¾EXMSR�GER�
QEOI�MX�LEVHIV�XS�WEZI�IRSYKL�JSV�VIXMVIQIRX�

FIGEYWI�]SY´PP�RIIH�XS�MRZIWX�QSVI�QSRI]�XS�
OIIT�YT�[MXL�VMWMRK�TVMGIW�ERH�MX�GER�MQTEGX�SR�
]SYV�JYXYVI�VIXMVIQIRX�PMJIWX]PI�

WHAT IS YOUR  
RETIREMENT TIMELINE?
=SYV�VIXMVIQIRX�XMQIPMRI�MW�XLI�EQSYRX�SJ�XMQI�
JVSQ�RS[�YRXMP�]SY�VIXMVI��8LMW�GER�FI�HMJJIVIRX�
JSV�IZIV]SRI��HITIRHMRK�SR�[LIR�]SY�TPER�XS�
VIXMVI�ERH�LS[�QYGL�QSRI]�]SY�LEZI�MRZIWXIH��
-J�]SY�EVI�GPSWI�XS�VIXMVIQIRX��MX�MW�MQTSVXERX�XS�
WXEVX�XLMROMRK�EFSYX�]SYV�XMQIPMRI�WS�XLEX�]SY�GER�
QEOI�XLI�QSWX�SJ�]SYV�XMQI�ERH�QSRI]��8LIVI�
EVI�E�JI[�XLMRKW�XS�GSRWMHIV�[LIR�GVIEXMRK�]SYV�
VIXMVIQIRX�XMQIPMRI��WYGL�EW��;LIR�HS�]SY�[ERX�
XS�VIXMVI#�,S[�QYGL�QSRI]�HS�]SY�RIIH�XS�WEZI#�
;LEX�OMRH�SJ�PMJIWX]PI�HS�]SY�[ERX�MR�VIXMVIQIRX#
%RW[IVMRK�XLIWI�UYIWXMSRW�[MPP�LIPT�]SY�GVIEXI�

E�VIXMVIQIRX�XMQIPMRI�XLEX�[SVOW�JSV�]SY��-X�MW�
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MQTSVXERX�XS�VIQIQFIV�XLEX�VIXMVIQIRX�TPERRMRK�
MW�ER�SRKSMRK�TVSGIWW��WS�]SY�QE]�RIIH�XS�EHNYWX�
]SYV�XMQIPMRI�EW�]SY�KIX�GPSWIV�XS�VIXMVIQIRX��
-J�]SY�EVI�WXMPP�IEVP]�MR�]SYV�GEVIIV��]SY�QE]�RSX�
LEZI�KMZIR�QYGL�XLSYKLX�XS�]SYV�VIXMVIQIRX�
XMQIPMRI��,S[IZIV��MX�MW�RIZIV�XSS�IEVP]�XS�WXEVX�
TPERRMRK�JSV�XLI�JYXYVI��&]�GVIEXMRK�E�VIXMVIQIRX�
XMQIPMRI�RS[��]SY�GER�IRWYVI�XLEX�]SY�EVI�SR�
XVEGO�XS�QIIX�]SYV�KSEPW�

COULD RETIREMENT CASH  
FLOW MODELLING HELP YOU?
=SY�QE]�FI�[SRHIVMRK�MJ�]SY�LEZI�IRSYKL�QSRI]�
XS�PEWX�XLVSYKL�]SYV�VIXMVIQIRX�]IEVW��3RI�[E]�
XS�½RH�SYX�MW�XS�GVIEXI�E�VIXMVIQIRX�GEWL�¾S[�
QSHIP��%�VIXMVIQIRX�GEWL�¾S[�QSHIP�WLS[W�LS[�
QYGL�MRGSQI�]SY�GER�I\TIGX�XS�VIGIMZI�JVSQ�
ZEVMSYW�WSYVGIW��WYGL�EW�WXEXI�FIRI½XW��TIRWMSRW�
ERH�MRZIWXQIRXW��-X�EPWS�XEOIW�MRXS�EGGSYRX�
]SYV�IWXMQEXIH�I\TIRWIW��WYGL�EW�LIEPXLGEVI�
ERH�LSYWMRK�GSWXW��'VIEXMRK�E�GEWL�¾S[�QSHIP�
[MPP�LIPT�]SY�YRHIVWXERH�[LIXLIV�]SYV�GYVVIRX�
VIXMVIQIRX�WEZMRKW�EVI�SR�XVEGO�XS�QIIX� 
]SYV�RIIHW��
-X�GER�EPWS�KMZI�]SY�E�FIXXIV�MHIE�SJ�LS[�QYGL�

]SY�QE]�RIIH�XS�MRZIWX�MR�SVHIV�XS�QEMRXEMR�]SYV�
HIWMVIH�PMJIWX]PI�MR�VIXMVIQIRX��=SY�GER�YWI�MX�XS�
XIWX�HMJJIVIRX�WGIREVMSW�ERH�QEOI�EHNYWXQIRXW�XS�
]SYV�VIXMVIQIRX�TPERW�EW�RIIHIH��8LMW�[MPP�KMZI�
]SY�E�GPIEVIV�TMGXYVI�SJ�]SYV�½RERGMEP�JYXYVI�ERH�
LIPT�]SY�QEOI�QSVI�MRJSVQIH�HIGMWMSRW�EFSYX�
]SYV�VIXMVIQIRX�TPERW�

ARE YOU SITTING ON TOO MUCH 
CASH SAVINGS?
=SY�QE]�LEZI�LIEVH�XLEX�GEWL�MW�OMRK�FYX�[LIR�
MX�GSQIW�XS�VIXMVIQIRX�TPERRMRK�MW�XLMW�VIEPP]�
XVYI#�-J�]SY V́I�WMXXMRK�SR�XSS�QYGL�GEWL�JSV�

]SYV�VIXMVIQIRX�TPERRMRK�TYVTSWIW��MX�GSYPH�FI�
MQTEGXIH�F]�XLI�IJJIGXW�SJ�VMWMRK�MR¾EXMSR��;LMPI�
MR¾EXMSR�GER�FI�QMPH�MR�WSQI�]IEVW��SZIV�XMQI�MX�
GER�LEZI�E�WMKRM½GERX�MQTEGX�SR�XLI�TYVGLEWMRK�
TS[IV�SJ�]SYV�QSRI]�EW�[I´ZI�WIIR�SZIV�VIGIRX�
QSRXLW��%W�WYGL��MX Ẃ�MQTSVXERX�XS�GSRWMHIV�LS[�
MR¾EXMSR�QE]�MQTEGX�SR�]SYV�VIXMVIQIRX�TPERW�ERH�
QEOI�EHNYWXQIRXW�EGGSVHMRKP]�
3RI�[E]�XS�LIPT�SJJWIX�XLI�IJJIGXW�SJ�MR¾EXMSR�

MW�XS�MRZIWX�MR�EWWIXW�XLEX�LEZI�XLI�TSXIRXMEP�XS�
ETTVIGMEXI�MR�ZEPYI�SZIV�XMQI�ERH�KVS[�EPSRK�
[MXL�XLI�GSWX�SJ�PMZMRK��&]�MRZIWXMRK�MR�E�HMZIVWM½IH�
TSVXJSPMS�ERH�MRGPYHMRK�EWWIXW�XLEX�GER�OIIT�TEGI�
[MXL�MR¾EXMSR��]SY�GER�LIPT�IRWYVI�XLEX�]SYV�
VIXMVIQIRX�WEZMRKW�[MPP�PEWX�EW�PSRK�EW�]SY� 
RIIH�XLIQ�

WHAT IS YOUR ATTITUDE  
TO INVESTMENT RISK?
;LIR�MX�GSQIW�XS�MRZIWXMRK��XLIVI�MW�EP[E]W�
WSQI�IPIQIRX�SJ�VMWO�MRZSPZIH��WS�MX Ẃ�MQTSVXERX�
XS�YRHIVWXERH�]SYV�S[R�EXXMXYHI�XS[EVHW�VMWO�
FIJSVI�QEOMRK�ER]�MRZIWXQIRX�HIGMWMSRW��7SQI�
TISTPI�EVI�QSVI�GSQJSVXEFPI�[MXL�LMKLIV�PIZIPW�
SJ�VMWO��ORS[MRK�XLI]�GSYPH�TSXIRXMEPP]�QEOI�
LMKLIV�VIXYVRW��3XLIVW�TVIJIV�XS�VIQEMR�QSVI�
GEYXMSYW��IZIR�MJ�XLEX�QIERW�WEGVM½GMRK�WSQI�
TSXIRXMEP�YTWMHI�
8LIVI�MW�RS�VMKLX�SV�[VSRK�ERW[IV�[LIR�

MX�GSQIW�XS�MRZIWXQIRX�VMWO��-X Ẃ�EPP�EFSYX�
YRHIVWXERHMRK�]SYV�S[R�XSPIVERGI�JSV�VMWO�ERH�
QEOMRK�MRZIWXQIRX�HIGMWMSRW�EGGSVHMRKP]��3RGI�
]SY�LEZI�E�FIXXIV�YRHIVWXERHMRK�SJ�]SYV�S[R� 
VMWO�TVS½PI��]SY´PP�FI�MR�E�FIXXIV�TSWMXMSR�XS� 
QEOI�MRJSVQIH�MRZIWXQIRX�HIGMWMSRW�[MXL�E� 
ZMI[�XS�IRWYVMRK�XLEX�XLI�MRGSQI�HIVMZIH� 
JVSQ�XLEX�TSVXJSPMS�GER�EX�PIEWX�OIIT�TEGI� 
[MXL�MR¾EXMSR���

;LIR�MX�GSQIW�XS�]SYV�VIXMVIQIRX��MR¾EXMSR�MW�
SRI�SJ�XLI�FMKKIWX�JEGXSVW�]SY�LEZI�XS�GSRWMHIV��
8LIVI�MW�RS�³SRI�WSPYXMSR´�FYX�JSV[EVH�TPERRMRK�
[MXL�I\TIVX�TVSJIWWMSREP�½RERGMEP�EHZMGI�GER�
IRWYVI�]SY�QEOI�XLI�QSWX�SJ�]SYV�LEVH�IEVRIH�
QSRI]��8S�½RH�SYX�QSVI�SV�XS�HMWGYWW�]SYV�
WMXYEXMSR��TPIEWI�GSRXEGX�YW�
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